Proposed Community Center
Open House
Thursday, June 28, 2012
1050 Smith Avenue

Agenda:
6:30

Presenta on by
Mayor James W.
Knowles III

6:45

Ques ons &
Comments

7‐7:30 Self‐Guided Tours of
the Site

The Community Center Task Force met and determined that the
following eight priority items should be included in the site. The
Task Force will make their formal recommenda on to the City
Council in the near future.


Fitness Center



Mee ng Space/Classrooms/Mul ‐Purpose Rooms



Gym/Basketball Court



Senior Center



Kitchen



Theater/Auditorium



Study Lounge/Computer Room



Mather’s Café Plus Concept for Ac ve Seniors

Addi onal ideas discussed by the Task Force included:


Childcare Room



Youth Center



Art Gallery



Locker Room/Shower Facili es



Restaurant



Atrium/Lobby



Natatorium

Please list any addi onal uses you think the City Council
should consider below and submit to one of the Task
Force members before you leave this evening.

Proposi on C Informa on
Proposi on C is intended to provide the financial means necessary for the City to complete renova ons on 1050 Smith
Avenue for the purpose of a community center. The levy will also provide support for the opera ng expenses of the
facility on an ongoing basis.








Total es mated cost of proposed renova ons to the property are expected to be $3.5 million based on the
ini al engineering es mates. The cost of the renova ons may increase due to addi onal site needs which
may be iden fied through the design process. With the $1.5 million purchase price, the total cost for the
Community Center is an cipated to be $5 million.
The City plans to issue $5 million of Cer ficates of Par cipa on Bonds early in January 2013, at a rate of
about 3.5% for a period of 20 years. The annual debt service on this amount would be about $350,000.
The total revenue generated by the tax levy increase would be approximately $646,000/year. $350,000 of
that total would fund the debt service, the remainder would fund the opera ng expenses of the center.
The average property tax increase per residence would be about $44/year based on a median home value in
the City of Ferguson of $66,000.

